Signify Analyst Consensus - July 8, 2024

Q22024 Q32024 Full year 2024 Full year 2025 Full year 2026
Average Median High Low Average Median High Low Average Median High Low Average Median High Low Average Median High Low
Sales
Professional 991 993 1,025 954 1,015 1,026 1,059 971 4,006 4,050 4,142 3,822 4,137 4,135 4,350 4,016 4,292 4,233 4,567 4,137
Consumer 305 299 339 293 317 310 363 303 1,318 1,293 1,464 1,280 1,359 1,345 1,531 1,306 1,403 1,392 1,603 1,332
OEM 111 105 145 98 125 123 156 106 465 447 630 423 484 463 658 431 500 478 688 444
Conventional 115 113 128 110 112 109 131 104 456 454 505 437 374 365 429 344 311 308 386 258
Other 5 5 6 4 5 5 6 4 19 19 25 16 19 19 25 10 19 19 25 10
1,525 1,524 1,555 1,503 1,576 1,577 1,613 1,522 6,269 6,266 6,385 6,121 6,376 6,401 6,588 6,155 6,524 6,578 6,831 6,233
CSG (%)
Professional (5.5)% (5.2)% (2.0)% (8.9)% (3.2)% (3.0)% 0.0% (8.0)% (4.5)% (4.2)% (2.2)% (8.0)% 3.3% 4.0% 5.1% 0.0% 3.7% 4.0% 5.1% 2.0%
Consumer (3.2)% (4.0)% (0.6)% (5.6)% (0.8)% (1.0)% 2.0% (3.6)% (2.2)% (1.8)% (0.8)% (4.5)% 3.1% 2.0% 5.0% 2.0% 3.2% 3.0% 4.8% 2.0%
OEM (1.5)% (3.0)% 6.5% (5.0)% (2.8)% (1.0)% 2.0% (12.0)% (1.9)% (2.0)% 3.5% (5.7)% 3.9% 4.4% 5.0% 2.0% 3.3% 3.0% 5.0% 1.0%
Conventional (27.7)% (29.0)% (20.0)% (31.0)% (22.7)% (25.0)% (10.0)% (28.0)% (26.7)% (27.1)% (19.0)% (30.0)% (18.1)% (17.6)% (15.0)% (25.0)% (17.1)% (16.5)% (10.0)% (25.0)%
(7.0)% (7.1)% (5.4)% (8.7)% (4.3)% (3.9)% (2.4)% (7.7)% (5.8)% (5.6)% (4.2)% (8.1)% 1.7% 2.2% 3.2% (0.6)% 2.4% 2.7% 3.7% 1.0%
Adjusted EBITA
Professional 88 85 104 78 113 113 120 107 404 405 427 371 463 464 506 402 504 522 590 426
Consumer 29 29 33 21 35 35 40 31 148 150 159 127 161 153 192 139 168 161 195 153
OEM 9 9 11 7 14 13 17 11 46 43 67 37 52 49 83 40 54 53 80 43
Conventional 21 21 22 19 20 20 24 19 81 80 91 75 66 65 80 57 54 54 73 44
Other (10) ©) @) (19) (9) (8) (4) (19) (43) (36) (29) (79) (42) (33) (22) (78) (43) (34) (26) (77)
138 137 148 130 174 173 179 170 640 649 669 577 702 696 765 612 744 759 841 642
Adjusted EBITA margin (%)
Professional 8.9% 8.6% 10.9% 8.0% 11.2% 11.0% 12.2% 10.5% 10.3% 10.1% 12.4% 9.5% 11.3% 11.0% 13.2% 10.0% 11.9% 11.8% 14.0% 10.3%
Consumer 9.4% 10.0% 10.6% 7.0% 11.1% 11.0% 11.9% 10.0% 11.3% 11.5% 12.0% 9.9% 12.0% 12.0% 12.9% 10.7% 12.1% 12.0% 13.6% 11.4%
OEM 8.3% 8.7% 9.5% 7.1% 10.9% 10.7% 12.5% 9.2% 10.0% 9.6% 12.0% 8.7% 10.8% 10.5% 12.6% 9.3% 10.9% 11.0% 12.2% 9.7%
Conventional 17.8% 17.8% 18.6% 16.8% 18.1% 18.0% 19.2% 17.2% 17.7% 17.6% 18.3% 17.2% 17.2% 17.5% 18.6% 14.5% 16.8% 17.5% 18.9% 13.3%
9.0% 9.0% 9.7% 8.6% 11.0% 10.9% 11.5% 10.7% 10.2% 10.3% 10.7% 9.2% 11.0% 10.8% 12.2% 9.7% 11.4% 11.4% 13.2% 10.0%
Restr ing &other i
Professional (19) (15) ) (35) (11) (10) (5) (20) (62) (59) (35) (92) (41) (34) (15) (70) (47) (30) (15) (94)
Consumer (6) (4) () (14) (4) (4) (1) 7) (22) (18) (10) (42) (12) (11) (8) (15) (11) (10) (8) (14)
OEM (2) (1) 0 (6) (1) (1) 0 (©)] (6) () 0 (18) (3) (4) 0 (6) (3) (4) 0 (6)
Conventional 7) (6) (5) (12) (6) (5) (4) (8) (27) (22) (20) (40) (20) (20) (9) (30) (18) (20) (5) (28)
Other (4) (4) 0 (12) (2) (2) 0 (5) (13) (17) 0 (24) (6) (4) 0 (16) (6) (4) 0 (16)
(34) (29) (16) (65) (27) (25) (14) (42) (126) (123) (80) (190) (88) (92) (35) (151) (82) (83) (30) (136)
EBITA
Professional 76 77 84 69 106 107 110 98 353 367 375 319 444 434 491 410 481 450 575 431
Consumer 21 22 29 12 32 33 34 28 125 133 136 109 149 145 178 124 157 152 172 143
OEM 8 8 10 5 12 13 14 11 41 42 49 32 51 49 77 35 54 53 74 38
Conventional 13 14 16 8 14 15 16 11 52 56 58 40 45 44 58 36 35 34 47 25
Other (15) (12) (7) (27) (13) (12) (7) (24) (66) (68) (31) (96) (60) (65) (22) (94) (55) (53) (22) (93)
104 106 128 76 147 148 157 133 516 509 578 462 621 623 781 512 670 657 873 556
Income from operations 85 86 111 56 128 130 140 111 444 449 510 384 549 540 716 443 598 578 811 493
Financialincome and expenses (22) (19) (15) (31) (22) (21) (15) (30) (83) (76) (60) (115) (74) (66) (35) (117) (62) (60) (28) (96)
Income tax expenses (14) (13) (6) (21) (24) (22) (21) (29) (77) (78) (59) (101) (106) (100) (90) (133) (119) (115) (100) (152)
Associates (0) 0 0 (2) (0) 0 0 (2) (1) 0 0 (8) (1) 0 0 (7) (1) 0 0 (5)
Netincome 47 46 75 23 82 83 98 66 280 278 361 233 367 368 524 279 416 411 598 315
Working capital' 399 404 477 323 408 394 506 320 408 380 507 304
Free cash flow® 425 426 489 337 491 469 585 430 536 516 632 491
Net debt! 870 881 938 778 636 653 711 528 367 375 515 201
Earnings per share in EUR 0.37 0.34 0.57 0.18 0.64 0.65 0.74 0.52 2.18 217 2.85 1.80 2.90 2.80 4.51 2.19 3.36 3.16 5.67 247
Dividend per share in EUR 1.56 1.60 1.60 1.32 1.64 1.65 1.79 1.38 1.73 1.70 2.23 1.35

“Consensus for Q2 and Q3 working capital, free cash flow and net debt not available due to an insufficient number of estimates.

Disclaimer: This analyst consensus overview is based on the submissions of our external sell-side analysts. The underlying individual consensus estimate numbers are those of the respective analysts and do not represent the opinions,
forecasts, estimates, projections or predictions of Signify or its management. By providing these estimates, Signify does notimply, and expressively disclaims, any endorsement of or concurrence with any of these estimates provided by the
analysts. Signify assumes no liability for the accuracy of such estimates and undertakes no obligation to update or revise such estimates.




